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PART II— Section 3—Sub-section (ii) 
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No. 138! NEW DELHI, THURSDAY, MAY, 25, 1961/JYAISTHA 4, 1883 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATIONS 
New Delhi, the 25 th May 1961 

S.O. 1208 . —In exercise of the powers conferred by sub-section (2) of section 
45 of the Banking Companies Act, 1949, the Central Government, after considering 
an application made by the Reserve Bank of India under sub-section (1) of that 
section, hereby makes an order of moratorium in respect of the G. Raghunathmull 
Bank Ltd., Hyderabad for the period from the 28th May to the 27th August 1961 
(both days inclusive) and hereby stays the commencement or continuance of all 
actions, and proceedings against that banking company during the period of 
moratorium. 

2. The Central Government hereby also directs that the G. Raghuna*hmu. ,/ank 
Ltd.. Hyderabad, may, during the period of the moratorium granted to it. make 

payments in discharge of its liabilities and obligations to the extent and in the 

manner provided hereunder— 

(i) a sum not exceeding 10% of the total balance in every savings bank 

or current account or in any other deposit by whatever name called, 
provided that the sum total of the amounts paid in respect of the 

accounts standing in the name of any one person (and not jointly 

with that of any other person) does not exceed Rs. 150/-, and provided 
further that no amount shall be paid to any depositor who is indebted 
to the bank in any way; 

(ii) the amounts of any drafts or pay orders issued by the said bank and 

remaining unpaid on the date on which the order of moratorium comes 
into force, 

(iii) the amounts of the bills received for collection on or befoie the ?7th 

May 1961 and realised before, on or after that date; 

(iv) any expenditure which has necessarily to be incurred in connection with 

any suits or appeals filed by or against or decrees obtained by the 
said bank or for realising any amounts due to it, provided that if the 
expenditure in respect of each such suit or appeal or decree or pro¬ 
ceeding is in excess of Rs. 250/-, the permission in writirg of the 
Reserve Bank of India shall be obtained before it is incurred; and 

fv' an\ expenditure on any other item in so far as it is in the opinion of 
the banking company necessary for carrying on the day-to-day 
administration of the banking company, provided that where the total 
expenditure on any item in any calendar month exceeds the average 
monthly expenditure on account of that item during the six calendar 
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months preceding the order oi moratorium or if no expenditurei^is 
been incurred on account of that item in the past a sum of Rs. 2 WF-, 
the permission in writing of the Reserve Bank of India shall be 
1 btamed betoie the additional expenditure is incurred. 


2. The Central Government hereby also directs that the G. Raghunathmull Back 
hitcl., Hyderabad may during the period 01 the moratorium granted to it, make 
the following further payments, namely, the amounts necessary for repaying loans 
or advancer granted against Government securities or other securities to the 
G. Kcghunathmull Bank Ltd., Hyderabad, by the Reserve Bank of India or the 
State Bank cl India or any of its subsidiaries or by any other bank and remaining 
unpaid on the date on which the order of moratorium comes into force 


4. The Central Government hereby further direcis that during the period of 
tne moratorium, the G. Raghunathmull Bank Ltd., Hyderabad, shall be permitted 
to operate its accounts with the Reserve Bank of India or with any othei bank 
for tne purposes of making the payments atoresaid provided t..a„ nothing in this 
order shall be deemed to require the Reserve Bank of India or any other bank 
atoresaid io satisfy i :self that the conditions imposed by this order are being 
observed before any amounts are released in favour of the G. Raghunathmull Bank 
Ltd., Hyderabad. 


5. The Central Government hereby further directs that the G. Raghunathmull 
Bank Ltd., Hyderabad, may during the period of moratorium return any bills 
which have remained unrealised to the persons entitled to receive them on a 
request being made in this behalf by such periods, if the bank has no right or title 
to, or interest in, such bills. 

6. The Central Government hereby also directs that the G. Raghunathmull Bank 
Ltd., Hyderabad may release or deliver goods or securities which may be pledged 
hypothecated or mortgaged or otherwise charged to it against any loan, cash 
credit or overadraft. 


(i> in any case in which full payment towards all the amounts due from 
ihe borrower or borrowers, a? the case may be, has been received 
by the bank, unconditionally; and 

(ii) in any other case, to such an extent as may be necessary or possible, 
without reducing the proportions of the margins on the said goods or 
securities below the stipulateci proportions or the proportions which 
were maintained before the order of moratorium came into force, 
whichever may be higher. 


[No. F. K861-BC/61 1 


S O. 1209.—In exercise of the powers eo lforrcd by sub-section (2) of section 45 
of the Banking Companies Act, 1949, the Central Government, ailter considering an 
application made by the Reserve Bank of India under sub-section (1) of that 
section, hereby makes an order of moratorium in respect of ihe People’s Bank 
Ltd., Tirthahalli for the period from the 28th May to the 27th August. 1961 (both 
days inclusive) and hereby stays tne commencement or continuance of oil actions 
and proceedings against that banking company dur : ng the period of moratorium. 

2. The Central Government hereby also directs that the People’s Bank Ltd.. 
Tirthahalli, rray, during the period of moratorium granted to it. make payments 
in discharge of its liabilities and obligations to the extent and in the manner 
provided hereunder — 

(D the amounts of any drafts or pay orders issued by the said bank and 
remaining unpaid on the date on which the order of moratorium 
comes intc force; 

fii) the amounlf of Ihe bills received for collection on or before the 271h 
May, 1961 and realised before, on or after that date 

(iii) any expendi’ure which has necessarily to be Incurred in connection 
wilh any mits nr appeal-' filed by or againsi or decrees ob*a inert bv 
the said bank or for realising anv amounts due to it, provided that 
if the expenditure in respect of -ach -u<h suit or appeal or decree 
oi proceeding is in excess of Rs ‘>sn - the oermi-sion in writing of 
the Reserve Bank e x Tnrtw s^-dl bo ob liivG be'oro it is incurred; and 

(iv’' anv expenditure on any other item in so far as it is in the opinion of 
the banking comnanv necessary for carrying on the dav-todav ad¬ 
ministration of the banking . ernoanv pn'bded thru whore the total 
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expenditure on any item in any calendar month exceeds the average 
monthly expendituie, on account of that item during the six calendar 
months preceding the order of moratorium, or if no expenditure has 
been incurred on account of that item in the past a sum of Rs 250/-, 
the permission m writing of the Reserve Bank of India shall be ob¬ 
tained b foie the additional expenditure ig incurred 

3 The Central Government hereby also directs that the People’s Bank Ltd, 
Tirthahalli, may during the period of the moratorium granted to it, make t re 
following further paym ts, namely, the amounts necessary for repaying loans or 
advances granted against Government securities or other securities to the Peoph’s 
Bank Ltd, Tirthahalli by the Reserve Bank of India or the State Bank of India 
or any of its subsidian s 01 by any othei bank and remaining unpaid on the 
date on which the order of moratorium comes into force 

4 The Central Government heieby further directs that during the period of 
the moratorium, the People’s Bank Ltd, Tnthahalh shall b permitted to operate 
its accounts with the Reserve Bank of India or with any other bank for the 
purposes of making the payments aforesaid provided that nothing in this order 
shall be deem d to require the Reserve Bank of India or any other bank aforesaid 
to satisfy itself that the conditions imposed by this order are being observed 
before any amounts are released m favour of the Peopl ’<? Bank Ltd , Tirthahalli 

5 The Central Government hereby further directs that the People’s Bank 
Ltd, Tirthahalli may during tlm period o moratorium return any bills which 
have remained unrealised to the persons entitled to receive them on a request 
being made in this behalf by such persons, if th ban! has no right or title to, 
or interest m, such bills 

6 The Central Government hereby als^ direct tha T the People’s Bank Ltd , 
Tirthahalli may release or d liver good^, or seen it es which mac be pledged, 
hypothecated or mortgaged or otherwise charged to it against any loan, cash 
credit or overdraft 

( I ) m any case m which full payment towards all the amounts due from 

the borrower or borrowers, as the cas may be has been received by 
the bank, unconditionally, and 

( II ) m any other case, to such an extent as may be necessary or possible, 

without reducing the proportions of the margins on the said goods 
or securities b low the stipulated proportions or the proportions 
which were maintained before the order of moratorium came into 
force whichever may be higher 

[No F 4(87)-BC/61(I) ] 

S O 1210 —In exercise of the powers conferred by sub-section (2) of sec¬ 
tion 45 of the Banking Companies Act, 1949, the Central Government, after 
considering an application mad° by the Reserve Bank o f India under sub-sec¬ 
tion ( 1 ) of that section, hereby makes an order of moratorium in respect of the 
Catholic Bank Ltd, Mangalore for the period from the 28th May to the 27th 
August 1961 (both davs inclusive) and hereby stays the commenc ment or conti¬ 
nuance of all actions and proceedings against that bankmg company during 
the period of moratorium 

2 The Central Government heiebv also directs that the Catholic Bank Ltd, 
Mangalore may, during th period of the moratorium granted to it, make pay¬ 
ments in discharge of its liabilities and obligations to the extent and m the 
manner provided hereunder — 

( I ) the amounts of anv drafts or pay ordeis issued by the said bank and 

remaining unpaid on the dat " 1 on which the order of moratorium 
comes into force; 

( II ) the amounts of the bills received for collection on or before the 27th 

May, 1961 and realised befoie on 01 a Ter that date 

1111 ) any expenditure which has necessarily to he incurred m connection 
with any suits 01 appeals filed bv 01 against or decrees obtained by 
the said bank 01 for realising anv amounts due to it provided that 
if the expenditure in respect of each such suit or apoeal or decree 
or proceeding is m excess of Rs 250 the neimi sion in writing of 
the Reserve Bank of India shall b obtained befoie it is incurred and 

(iv) any expenditure on any other item m so far as it is in the opinion of 
the banking company necessary tor carrying on the day-to-dav 
administration of the banking company provided (hat where the 
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total expenditure on any item m any calendar month exceeds til 
average monthly expenditure on account of that item during the si: 
calendar months preceding the order of moratorium, or if no expen 
diture has been incurred on account of that item in the past a sum 
of Rs. 250, the permission in writing of the Reserve Bank of India 
slial 1 be obtained before the additional expenditure is incurred. 

3. The Central Government hereby also directs that the Catholic Bank Ltd., 
Manga tore may during the period of the moratorium granted to it, make the 
iollowing further payments, namely, the amounts necessary for repaying loans 
rr advances granted against Government securities or other securities to the 
Catholic Bank Ltd , Mangalore, by the Reserve Bank oi India or the State Bank 
of India or any of its subsidiaries or by any other bank and remaining unpaid 
on the date on which the order of moratorium comes into force. 

4. The Central Government hereby further directs that during the period of 
the moratorium, the Catholic Bank Ltd., Mangalore, shall be permitted to operate 
i s accounts with the R serve Bank of India or with any other bank for the pur¬ 
poses of makirg the payments aforesaid provided that nothing in this order 
shall b: deemed to require the Reserve Bank of India or any other bank aforesaid 
to satisfy its If that the conditions imposed by this order are being observed 
before any amounts are released in favour of the Catholic Bank Ltd., Mangalore 

5. The Centidl Government hereby further directs that the Catholic Bank 
Ltd., Mangalore may during the p.riod of moratorium return any bills which 
have remained unrealised to the persons entitled to receive them on a request 
being ms de in this b h:lf by such persons, if the bank has no right or title to, 
nr interest in, '"uch bills 

6 The Central Government heieby also directs that the Catholic Bank Ltd, 
Mangalou, may release or deliver goods or securities which may be pledged, 
hypothecated o" mortgaged or otherwise charged to it against any loan, cash 
•i edit or overdraft 

( 1 ) in any case in which full paymenl towards all the amounts due from 
th borrower or borrowers, as the case may be, has been received 
by the bank, unconditionally, and 

(li) in any other case, to such an extent as may be necessary or possible, 
without reducing the proportions of the margins on the said goods 
or securities below the stipulated proportions or the proportions 
which w re maintained before the order of moratorium came into 
force, whichever may be higher. 


[No. F. 4(87)-BC/61 (II).J 


S.O. 1211.—In exercise of the powers conferred by sub-section (2) of sec¬ 
tion 45 of the Banking Companies Act, 1949, the Central Government, after 
considering an application made by the Reserve Bank of India under sub-sec¬ 
tion (1) of tha 1 section, hereby makes an order of moratorium in respect of the 
Pw-Money Bank (Private) Ltd., Mangalore, for the period from the 28th May, 
to the 27th August, 1961 (both days inclusive), and hereby stays the commence¬ 
ment or continuance of all actions, and proceedings against that banking com- 
nanv during the period of moratorium. 

2 The Central Government hereby also directs that the Pie-Money Bank 
(Puvate’i Ltd, Mangalore may. during the period of the moratorium granted 
to it, make pavrrent.. u discharge of its liabilities and obligations to the extent, 
and in th 1 manner provided hereunder:— 

(i) the amounts of any drafts or pay orders issued by the said bank and 

remaining unpaid on the date on which the order of moratorium 
comes into force: 

(ii) the amounts of the bills received for collection on or before the 27th 

Msv, 1961 and realised before, on or aftei that date; 

fin) any expenditure which has necessarily to be incurred in connection 
with any suits or appeals filed by or against or decrees obtained by 
the said bank or-for realising any amounts due to it, provided tha't 
if the exDenditure in r 'spect of each such suit or appeal or decree 
or proceeding is in excess of Rs 250, the permission in writing of 
the Resoivo Bank of Tndn shall be obtained before it is incurred, 
mil 
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(iv) any expenditure on any other item in so far as it is the opi- 
nion of the banking company necessary for carrying on the 
day-to-dav administration of the banking company, provided that 
where the total expenditure on any item in any calendar month 
exceeds the average monthly expenditure on account of that item 
during the six calendar months preceding the ordei of moratorium, 
or if no expenditure has been incurred on account of that item in 
the past a sum of Rs. 250, the p .mission m writing of the Reserve 
Bank of India shall be obtained before the additional expenditure 
is incurred. 

3. The Central Government' hereby also directs that the Pie-Money Bank 
(Private) Ltd., Mangalore, may during the period of the moratorium granted to 
it, make the following further payments, namely, the amounts necessary for 
repaying loans or advances granted against Government securities or other 
secunties to the Pie-Money Bank (Private) Ltd., Mangalore, by the Reserve 
Bank of India or the State Bank of India or any of its subsidiaries or by any 
other bank and remaining unpaid on the date on which the order of moratorium 
comes into force. 

4. The Central Government hereby further directs that during the period of 
the moratorium, the Pie-Money Bank (Private) Ltd., Mangalore, shall be permit¬ 
ted tp operate its accounts with the Reserve Bank of India or with any other 
bank for the purposes of making the payments aforesaid provided that nothing 
m this order shall be deemed to require the Reserve Bank of India 01 any other 
bank aforesaid to satisfy itself that the conditions imposed by this order are 
being observed before any amounts are released in favour of the Pie-Money 
Bank (Private) Ltd., Mangalore. 

5. The Central Government hereby further directs that the Pie-Money Bank 
(Private) Ltd., Mangalore, may dicing thp period of moratorium return any 
bills which have remained unrealised to the persons entitled to receive them on 
a request being made m this behalf by such persons, if the bank has no right or 
title to, or interest in, such bills. 

6 . The Central Government hereby also directs that the Pi -Money Bank 
(Private) Ltd., Mangalore, may release or deliver goods or secunties which may 
be pledged, hypothecated or mortgaged or otherwise charged to it against any 
loan, cash credit or overdraft 

(i) in any case in which full payment towards all the amounts due from 

the borrower or borrowers, as the case may be, has been received 
by the bank, unconditionally, and 

(ii) in any other case, to such an extent as may be necessary or possible, 

without reducing the proportions of the margins on the said goods 
or securities below the stipulated proportions or the proportions 
which were maintained before the order of moratorium came into 
j.orce, whichever may be higher. 

[No. F. 4(87)-BC/61 (III).] 

S.O. 1212—In exercise of the powers conferred by sub-section (2) of section 
45 of the Banking Companies Act, 1949, the Central Government, after con¬ 
sidering an application made by the Reserve Bank of India under sub-section (1) 
of that section, hereby makes an order of moratorium in respect of the Moolky 
Bank Ltd., Mulki for the period from the 28th May to the 27th August 1961 (both 
days inclusive) and hereby stays the commencement or continuance of all 
actions, and proceedings against that banking company during the period of 
moratorium. 

2. The Central Government hereby also directs that the Moolky Bank Ltd 
Mulki may, during the period of the moratorium granted to it, make payments 
in discharge of its liabilities and obligations to the extent and in the manner 
provided hereunder:— 

(i) the ampunts of any drafts or pay orders issued by the said bank and 

remaining unpaid on the date on which the order of moratorium 
comes into force; 

(ii) the amounts of the bills received fo r collection on or before the 27th 

May 1961 and realised before, on or after that date; 

(hi) any expenditure which has necessarily to be incurred in connection 
with any suits or appeals filed by or against or decrees obtained by 
the said bank or for realising any amounts due to it, provided that 
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if the expenditure in respect of each such suit or appeal or deuw 
or proceeding is in excess of Rs 250, the permission m writing of the 
Reserve Bank of India shall be obtained before it is incurred, and 
(rv) any expenditure on any other item in so fai as it is in the opinion of 
the banking company necessary for cairjing on the day to-daj 
admmisl ration of the banking company, provided that where the 
total expenditure on any item m any calendar month exceeds the 
aveiage monthly expenditure on account of that item during the 
ux calendar months preceding the order of moral onum, or if no 
expenditure has been incurred on account of that item in the past 
a sum of R 3 250, the permission m waiting of the R serve Bank of 
India shall be obtained befoie the additional expenditure is incurred 

3 The Central Government hereby also directs that the Moolky Bank Ltd, 
Mulki may during the period of the moratorium granted to it, make the following 
further payments, namely, the amounts necessary for repaying loans or advances 
granted against Government securities or other securities to the Moolky Bank 
Ltd, Mulki by 1 he Reserve Bank of India or the State Bank of India or any of 
its subsidiaries or by any other bank and remaining unpaid on the date on which 
the ordei of moratorium comes into force 

4 The Central Government hereby furlhei directs that during the period of 
the moratorium, the Moolky Bank Ltd , Mulki shall be permitti d to operate its 
accounts with the Reserve Bank of India cr with any other bank for the pur¬ 
poses of making the payments aforesaid provided that nothing in this order shall 
oe deemed to equne tie Reserve Bank of India or ary other bank aforesaid 1o 
satisfy itself that the conditions imposed by this order are being observed oefoie 
any amounts are released m favour of the Moolky Bank Ltd, Mulki, 

5, The Central Government hereby further dir cts that the Moolki Bai k 
Ltd, Mulki, may during the periodj|f mor^irium return any bills whitu have 
remained unrealised to the persons “entitled to receive them on a request being 
made in this behalf by such persons, if the bank has no right or title to, or interest 
m, such bills. 

6 . The Central Government hereby also directs that the Moolky Bank Ltd , 
Mulki, may release oi deliver goods or securities which may be pledged, 
Hypothecated or mortgaged or otherwise charged to it against any loan, cash 
credit or overdraft 

(i) in ary case m which full payment towards all the amounts due from 

Ihe borrov er or borrowers, as the case may be, has been r ceived by 
Ihe bank, unconditionally; and 

(ii) in any other case, to such an extent as may be necessary or possible, 

wilhout reducing the proportions of the margins on the said goods 
Or securities below the stipulated proportions or the proportions 
which were maintained before the order of moratorium came into 
force, whichever may be higher. 

[No. F 4<87)-BC/61(IV) ] 
D. N. GHOSH, Under Secy. 
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